VEF: The Company received the Decision on handling tax-related administrative violations of Hanoi Tax Department

On 12/ 10/ 2018, Vietnam Exhibition Fair Center Joint Stock Company received the Decision No. 68743/ QD- CT- KTT2 dated 12/ 10/ 20118 on handling tax-related administrative violations in the period from 06/ 05/ 2015 to 31/ 12/ 2017 as follows:

Article 1: Handle the tax-related violation of Vietnam Exhibition Fair Center Joint Stock Company according to inspection results; Tax code: 0100111472; Address: No. 148 Giang Vo street, Giang Vo ward, Ba Dinh district, Hanoi. 
Legal representative: Ms. Ly Hoa Lien
The period was inspected: from 06/ 05/ 2015 to 31/ 12/ 2017
With the penalties and solutions for handling consequences as follows:

1. Penalties: 
1.1. Penalty for the wrong declaration leading to the lack of payable taxes: 
+ Penalty level: 20% of the additional taxes after inspection in accordance with the regulations in Article 107 of Law on tax management dated 29/ 11/ 2016 of Government ò Vietnam and Clause 1, Clause 2 of Article 13 of the Decree No. 98/ 2007/ ND- CP dated 07/ 06/ 2017 of Government of Vietnam (VND 112,289,756 – sub item 4254)
2. Solutions for handling consequences:
2.1. Back taxes (additional corporate income tax after inspection): VND 561,448,779. 
2.2. Payment of taxes in late: VND 72,666,641 (according to regulations in Clause 21, Article 1 of the Law No. 21/ 2012/ QH13 dated 20/ 11/ 2012 and Clause 3, Article 3 of the Law No. 106/ 2016/ QH13 dated 06/ 04/ 2016 of the law on amending and supplementing some articles of the Law on tax management.  In which:
· Payment of value added tax in late: VND 21,404 (sub item: 4931)

· Payment of corporate income tax in late as at 26/ 09/ 2018: VND 72,645,237 (sub item 4918)

Article 2: 
1. On 27/ 09/ 2018, Vietnam Exhibition Fair Center Joint Stock Company paid the whole of back taxes and a part of the fine to State’s Budget:
· Back taxes: VND 561,448,779 (sub item: 1052)

· Payment of taxes in late: VND 26,261,465 (sub item: 4918)

· Penalty for the wrong declaration leading to the lack of payable taxes (20% of the additional taxes after inspection): VND 112,289,756 (sub item: 4254)
2. Request Vietnam Exhibition Fair Center Joint Stock Company to take responsibility for paying the remaining payment of taxes in late to State’s Budget (the Bank account No. 7111 of the State Treasury of Hanoi) according to the following sub items:

· Payment of corporate income tax in late: VND 46,438,772 (sub item: 4918)
· Payment of corporate income tax in late: VND 21,404 (sub item: 4931)

This decision is valid from the date of signature. Vietnam Exhibition Fair Center Joint Stock Company must comply with this decision within 10 days from the date the Company receives this decision

3. If Vietnam Exhibition Fair Center Joint Stock Company doesn’t implement this decision within 10 days from the date of receipt of this decision, the Company will be forced to implement this tax administrative decision in accordance with regulations in Article 18 of Decree No. 129/ 2013/ NQ- CP issued on 16/ 10/ 2013 by Government of Vietnam on handling tax-related administrative violations and forcing tax administrative decisions. The Enterprise will have to pay the fine for payment in late according to regulations of law.
Vietnam Exhibition Fair Center Joint Stock Company has right to complain and sue this decision in accordance with regulations of law.
Article 3: This decision was:
1. Sent to Vietnam Exhibition Fair Center Joint Stock Company to be implemented
2. Sent to the State Treasury at Hanoi to collect the fines
3. Sent to Tax Declaration and Accounting Office, Debt Management Office and Tax - Debt Enforcement Office – Hanoi Tax Department to be implemented.
Accordingly, the Company must pay additionally the following amounts:

· Payment of corporate income tax in late: VND 46,438,772

· Payment of value added tax in late: VND 21,404

